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INDEPENDENT AUDITORS REVIEW REPORT

The Boaryd of Dinectors,
o Hindustan Organic Chemieais Lid,
Muiba) | S

-

. We have reviewed the sccompanying statement of unaudited Baancial results ("the

Statement’ ) of Hindustan Organic E hemicals Limited {‘the Company’™) for the quarter

ended 30% 9epteraber, 2013, except for the disclosures regarding g Pubiie Sharchelding”

.,_- and “Promoter and Promoter Group Sharcholding™ w hu:,f have been waced from the
& disclosures made by the maragement and have not been reviewed by us. In this report
| is incorporated the repart on the Kochi anit of the Cenpany winch has been reviewed
o oV on =na10pf‘1't(.ifm* branch auditor. This statement is the responsibility of the Company s
o Management and has been approved by the Board of Diveciors 0{ t} ¢ Company it ItS

3rf*ﬂtms:; neld on 127 Movember, 2015, Our responsibility is to ssue a report on these
financial statemenis based on our review.

We conducted our revisw in accordance with the Swandard on Review Engagements .

(SRE 2410) — ‘Review of Interim Financial Information Pectormed by the m...,f.:pends:m

Auditor of the Batity', tssued by the Instine of Chantered Account tants of fudia. This

Stendard regotres that we plan and perionm Ihe review 1o obtat moderate gasurance 2

to whether the {inancial statements are free of material missiatements, .,f’*, CEVIEW 15

limited primarily to the inquiries of company personnel and snaiviical procedures

applied to the financial data and thus provice 2-‘”‘*‘» assurance than an audit, We have not
!

perfornied an audit and accordingly we do not express an audi opuon.

P

3. The Comapany has not made provisions for

b Penal dwerest of 1,002 lGcs on -"t”t.'é*'?-“{":iﬂ‘! fifrm-iﬁ’i‘;!i‘??- Crenversment ¢of adia,

i Losty on geeound of mise _{ﬁ? FORPTCEON af Clernpany s frend amounting o 0 03 lacs,
nending find report o O] }’?’a? z* Fesriie g;-.:n'.?' (j, L

i Licbili ?‘~- of wage revision For the period 11§99
Rasayain it

v Liabilin: of wage rewvision for e

Mficers and 148 lacs fo Staff ot Rasayar wnit

vi Fhe Company have not routed mw-i’ Expenses amfryi‘ffﬁ’*g o fx. 7Y laes (ncluding p
Gove, Guarantes venewdd fee of Ky 63 lacs) Gurough -”’fo..a :f( foss account and
ofwsrged ,52‘7’ against Security Premivm g per accownting policy adopted v ine past

)
1‘;-; view of this the expenses wre fower (o the fune of & ..ff 28 jor the guarier

‘Il"“

ended September 2612,
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Hud the above provisivns heen megle jor the itgias referred above,  the loss
reporied for the quarter of Rs. 4808 lacs would have increased o loss of
Ry 8311.99 lacs. i

In absence of adeguate profit, Redemption reserve fin redemprion of 3% of .
Preferevice Shares Caplitad vmpuniing m Rs. 8750 facs ddise for redemuytion during
the financial vear 201 5-16 ix not provided in the bovks,
4. Based on our review conducted ag above, and subject (o the maiiers reportad ; ??'flf."'n}'ifh.
3 above. nothing hes came 1o our attention that causes us to believe that the ACCOMPanving
statcraent of unaudited financigl ?'t:'%‘:"tl’[i'; prepared 1 accordancs with the f’n"{ml‘"m'&”
Standards netified pursuant to the Companies (Accounting Standardsy Rudes, 2006 which
continue to apply under section | J?" of the Companies Act, 2013 and other accounting
practices and policies has not disclosed the information rec jui red to be disclosed in terms of
0 Clause 41 of the Listing Agreement including the manner in which it s to be disclosed, of
that ¥ confains any material misstatement.
Emphasis of Matter
Attention is drawn to note 6 of {inancial results for tlu quarter ended 37 September 2015
which stutes {hat the results {or the quarter r*‘*ied ETE ‘acp@nwff 2815 have heen prepared "

on woing concern basis although the networth of the Company is fufly ereded, tor reasons
stated mn said note. |

For INMT & Associates
*"."?*ar"t:*‘-“ i Accountants
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